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The Cathedral Church of St Woolos, Newport
Detailed Income and Expenditure Account
For Year Ended 31 December 2022

2022 2021
£ £ £ £ £ £

Total UR RF Total UR RF
Donations and Legacies
Committed Giving 50,124         50,124        -                  57,199    57,199     -                   
Gift Aid 8,120           7,926          194             6,085      5,861       224              
Donations and bequests 10,313         897             9,416          1,355      120          1,235          
Ministry Share (Rebate) 3,452           3,452          -              29,164    29,164     -                   
Grants 160,071       118,071      42,000        116,332  93,308    23,024        

232,080       180,470      51,610        210,135  185,652  24,483       

Charitable activities
Shop income 1,336           1,336          -                  1,162      1,162       -                 
Rental income 12,844         12,844        -                  12,778    12,778     -                   
Fees, activities and income from fundraising 16,207         16,207        -                  17,351    16,255     1,096          
Appeals donations and bequests -                   -                  -                  535         535          -                 

30,387         30,387        -                  31,826    30,730    1,096         
Investment income
Deposit account interest 842              842             -                  767         767          -                   
Income from listed investments 29,401         24,069        5,332          31,620    25,899    5,721          

30,243         24,911        5,332          32,387    26,666    6,817         
Other income
Other income    (insurance) 1,528           1,528          -                  389         389         -                   

1,528             1,528           -                    389         389         -                 

Total incoming resources 294,239        237,296      56,942         274,737  27,444    6,817         



Raising funds
Group activity costs 14 14 -                  3,393       3,393      -                   
Purchases 381 381 -                  858          858         -                   
Music event costs -                   -                  -                  7,436       2,367      5,069          
Other fundraising costs -                   -                  -                  24             24           -                   
Portfolio management 6,022 4,218 1,804           6,637       4,048      2,589          

6,417             4,614           1,804           18,348     10,690     7,658          
Charitable activities
Staff Costs 86,306          81,084 5,222           64,055     41,132     22,922        
Utilities and insurance 24,342          24,342 -                  21,226     21,226     -                 
Other administrative costs 37,834          37,129 705              18,350     17,990     360            
Mission and charitable giving 14,285         8,535 5,750          830         830          -                 
Share payment 64,680          64,680 -                  70,044     70,044     -                 
Cathedral Renovation costs and repairs and maintenance 54,832          9,263 45,569         55,377     14,852     40,526        
Legal and Professional fees 5,255             -                  5,255           -              -              -                 
Governance costs 11,434          -                  11,434         -              -              -                 
Accountancy costs 5,400             5,400 -                  3,720       3,720       -                 

304,367        230,432      73,935         233,602   169,794   63,808        

Total expenditure for the year 310,784        235,046      75,738         251,950   180,484   71,466        

Surplus/(Deficit) for the year (16,546)         22,787     

Write off fixed assets -                     (75,230)    

Transfer to St Martins Church in the Gear -                     (91,987)    

Gain on sale of fixed assets 126,978        -                

Investment property revaluation (30,000)         -                

(111,475)       75,257    

(Deficit) for the year (31,043)         (69,173)    

Realised and unrealised gains/(losses) on fixed asset 
investments



The Cathedral Church of St Woolos, Newport
Detailed Balance Sheet
For Year Ended 31 December 2022

2022
£

Total

Fixed Assets:-
Tangible Fixed Assets -                     Church House, 109-111 Stow Hill, Newport
Investment Properties 420,000   420,000        Clifton Road Properties -                

Investment Portfolio 818,303        Held with Brewin Dolphin, Redmayne Bentley, Janus Henderson
Representative Body of the Church in Wales,
Monmouth Diocesan Board of Finance

1,238,303    

Current Assets:-

Stock 6,413            Shop Stock held at the Cathedral
Debtors 28,576          Insurance proceeds (Organ), Other debtor, and Quarter 4 Gift Aid Debtor received after the year end
Bank Balances 483,205        

518,194        
Current Liabilities:-

Creditors and Accruals -                     
(16,162)         Quarter 4 Share payment to Monmouth Diocesan Board of Finance

(3,570)           Accruals
(1,498)           Other creditors

(21,230)         

Total Assets less current liabilities 1,735,267    

Represented by:-

Restricted Funds 380,082        
Unrestricted Funds:-

Designated funds 13,266          
General funds 1,341,919    

1,735,267    



Client Name: The Cathedral Church of St Woolos
Year End: 31st December 2022

Funds

Balance at 1 Revals
January gains

£ £ £ -                       Comments & queries -                  

Unrestricted 
General Funds 1,320,772  235,754               231,930          17,792            (469)                1,341,919      Split as follows £

Investment properties 420,000     
Investment Portfolio 477,840     
Current Assets (Stock, Debtors, Bank and Creditors) 444,080     

1,341,919  

Designated

Bellringers 8,975          741                     795                  469                 9,390             
30 Something 427             801                     821                  407                 Income and Expenditure from 30 Something bank account  - spreadsheets provided by Phae

*Children's and Young Mission 4,969          1,500               3,469             Balance b/f is £3,000 from Dean and Chapter plus £574 received in 2021 plus balance transferred from Girls Brigade, spend is £1,500 Off Stage Opera costs
14,371       1,542                   3,116               -                     469                13,266           *Previously called Girls Brigade

1,335,143  237,296              235,046         17,792           -                     1,355,186      
Restricted Funds

Bell Refurbishment Fund 1,283          110                     1,393             
Investments - Redmayne 
Bentley Part of investments - Per Jonathan Williams.  Phae mentioned 1.26% income due from Redmayne

Rescue Appeal 7,213          845                     1,652             6,406             
Bank - see notes

Chancel Repair Fund 1,785          (1,213)             572                 Investments RB Movement is change on investments
John Lester Leech 30,341       (3,182)             27,159           Investments RB Movement is change on investments
Griffin 1,279          (134)                 1,145             Investment MDF Movement is change on investments
EM Jones 15,026       (1,577)             13,449           Investment MDF Movement is change on investments

Music Foundation 200,669 1,099               (18,741)           180,829         
 Investments - Brewin 
Dolphin Looking at 2020  when Chapter transferred in- costs and gains are 39% of the BD costs and value

Cathedral Endowment 124,063 705                  (7,442)             115,916         
 Investments - Brewin 
Dolphin Looking at 2020  when Chapter transferred in- costs and gains are 25% of the BD costs and value

Music Fund 5,222                  5,222               0                     Contra in and out 39% Dividend income of Music Foundation, cost is contribution to salaries
Music Education & Support 11,818 705                  11,113           Bank - see notes Funding received in prior years towards cots of music education - cost this year are 2 corristors courses
Cathedral Gateway 37,691 37691 -                      Bank - see notes Balance from previous funding, spent as contribution towards costs incurred in year, such as legal fees, governance and maintenance
Pantry on the Hill 6,159                   3,144               3,015             Bank - see notes Restricted donation - part spent in 2022, agreed remainder to be spent on specific projects in 2023
French Huguenot (Music) 2,000                   2,000             Bank - see notes Restricted grant - to be spend in 2023
The Headley Trust 40,000                 22,915            17,085           Bank - see notes Grant towards Roof 
Bishops Social Responsibility Fund (Ukraine) 2481 2,481              -                      Came in and paid out in the year
Mission - Christian Aid 125 125                  -                      Came in and paid out in the year

431,168     56,942                75,738           (32,289)          -                     380,083         

1,766,311  294,239               310,784          (14,497)           -                      1,735,268      

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Tangible fixed 
assets

Investment 
Properties Investments Net Assets Total

£ £ £ £ £
Unrestricted income funds 0 420,000          477,836 457,350 1,355,186
Restricted income funds 0 340,463 39,619 380,082
Total funds 0 420,000 818,299 496,969         1,735,268

Income  and expenditure is per income and expenditure schedules provided by client.  £62 is bank balance - £6,150 transferred to high 
interest account plus £194.45 owed from charity

Income and Expenditure from Belling Ringers bank accounts x2 - see Bank section - Transfer is money Phae 
said owed to them.


